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BIMB HOLDINGS BERHAD (No :  423858-X)


Notes 

1. Accounting Policies

The quarterly financial statements have been prepared in accordance with the provisions of the Companies Act, 1965 and the applicable approved accounting standards in Malaysia modified to comply with the principles of Shariah and similar to  those applied for in the annual financial statements.

2. Exceptional Item

There was no exceptional item for the quarter ended 30 June 2001.
3. Extraordinary Item

There was no extraordinary item for the quarter ended 30 June 2001.
4. Taxation

There were no material transfers in respect of deferred taxation and no material adjustments made for over or under provision for taxation in respect of prior years except as disclosed below:-


RM’000

Malaysian taxation for the year
33,459

Tax under/(over) provided
7,858


41,317

Taxation is calculated based on estimated average annual effective income tax rate applied to the current quarter pre-tax income. 

The effective tax rate is higher than the statutory rate due to high general provisions made in the accounts.

5. Profit/(losses) on Sale of unquoted Investment/Properties

There was no sale of unquoted investments and properties during the quarter ended 30 June 2001 and the financial year-to-date.

Notes, continued

6. Purchase and Sale of Quoted Securities

There was no purchase or disposal of quoted securities by the companies in the Group that are not exempted by the Exchange.
7. Changes in the Composition of the Group

On June 11, 2001, a subsidiary Syarikat Takaful Malaysia Berhad, the Group’s takaful arm subscribed for an additional 1,415 ordinary shares of Rupiah 1,000,000 each in an Indonesian subsidiary, PT Syarikat Takaful Indonesia at the subscription price of Rupiah 1,120,000 per share, thereby increasing its equity interest from 51.51%. to 56.00%

8. Status of Corporate Proposals

(a) There was no announcement of corporate proposals. 

(b)
There are unutilised rights issue proceeds of RM50.49 million and 188.8 million earmarked for the Government Housing Loan Division and the construction of the Islamic Financial Centre respectively. Currently, the unutilised proceeds are being kept as liquid assets.

9. Issuance or Repayment of Debts and Equity Securities

There were no issuance and repayment of debt and equity securities, share buy backs, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial year to date. 

Notes, continued

10. Deposits and Placements of Financial Institutions and Debt Securities

Deposits and placement of financial institutions and debt securities of the Group are as follows : 

Items


June 2001
June 2000




RM ' 000
RM ' 000

Deposits from customers

· Investment accounts deposits and  negotiable instruments of deposits

One year or less (short-term)

More than one year (medium/long-term)


7,033,086

48,674
5,316,450

41,518
















7,081,760
5,357,968













Deposits and Placements of Banks and Other Financial Institutions

One year or less (short-term)

More than one year (medium/long-term)


397,540

-
250,669

-
















397,540
250,669













Bonds and notes

· Secured

One year or less (short-term)

More than one year (medium/long-term)

· Unsecured

One year or less (short-term)

More than one year (medium/long- term)


-

-

-

-
-

-

-

-
















-
-













Subordinated term loan

· Secured

One year or less (short-term)

More than one year (medium/long-term)

· Unsecured

One year or less (short-term)

More than one year (medium/long- term)


-

-

-

-
-

-

-

-
















-
-













Notes, continued
11. Commitment and Contingencies

In the normal course of business, the Group makes various commitments and incurs certain contingent liabilities with legal recourse to its customers. No material losses are anticipated as a result of these transactions. 

Risk Weighted Exposures of the Group as at : 


June 2001
June 2000






Principal Amount

RM mil
Credit Equivalent Amount*

RM mil
Principal

Amount

RM mil
Credit 

Equivalent

Amount*

RM mil







Total  commitments  and contingencies
2,275.83
1,118.49
1,024.04
729.64

 *
The credit equivalent amount is arrived at using the credit conversion factor as per Bank Negara Malaysia circulars.

12. Value of Contracts Classified by Remaining Period to Maturity/Next Repricing Date (whichever earlier)

Items


Principal 

Amount

RM ‘ 000
1 month 

or less 

RM ‘ 000
1 month to 3 month

RM ‘ 000
More than 

3 month

RM ‘ 000

Total foreign exchange related forwards  and swaps contracts
117,749
97,537
6,645
13,567

Foreign exchange, interest rate and equity and commodity related contracts are subject to market risk and credit risk.

Market risk

Market risk is the potential change in value caused by movement in market rates or prices. The contractual amounts stated above provide only a measure of involvement in these types of transactions and do not represent the amount subject to market risk.  Exposure to market risk may be reduced through offsetting on and off-balance sheet positions.  As at end of the financial quarter, the amount of contracts which were not hedged and, hence, exposed to market risk was RM nil (Financial Year End 2000: RM1.1 million).

Credit risk

Credit risk arises from the possibility that a counter-party may be unable to meet the terms of a contract in which the Bank has a gain position.  As at end of the financial quarter, the amounts of credit risk, measured in term of the cost to replace the profitable contracts, was RM nil (Financial Year End 2000: RM48,880).  This amount will increase or decrease over the life of the contracts, mainly as a function of maturity dates and market rates or prices.

Notes, continued
13. Material Litigation

The Group is not aware of any material litigation or proceedings that might affect the position or business of the Group.

14. Segmental Reporting on Revenue, Profit and Assets :


Fourth Quarter
Cumulative Quarter


Ended 30th June 2001
Ended 30th June 2001


Operating revenue       

RM ‘ 000
Profit/(Loss) before tax RM ‘ 000
Operating revenue       

RM ‘ 000
Profit/(Loss) before tax RM ‘ 000
 Total 

Assets 

RM ‘ 000








Company
5,761
4,102
33,036
25,048
1,221,408

Banking
98,609
26,258
466,086
64,973
11,394,237

Takaful
14,862
1,150
57,520
6,659
1,296,880

Capital Market
380
(4,729)
4,352
(4,260)
66,324

Property
943
874
3,153
2,921
106,277

Others
139
(2,830)
4,637
(2,648)
10,703















Total
120,694
24,825
568,784
92,693
14,095,829

Consolidated adj.
(40,501)
(7,874)
(19,587)
(22,457)
(1,591,806)















Grand Total
80,193
16,951
549,197
70,236
12,504,023









Fourth Quarter
Cumulative Quarter


Ended 30th June 2000
Ended 30th June 2000


Operating revenue       

RM ‘ 000
Profit/(Loss) before tax RM ‘ 000
Operating revenue       

RM ‘ 000
Profit/(Loss) before tax RM ‘ 000
 Total 

Assets 

RM ‘ 000








Company
13,675
13,276
37,244
37,041
1,225,574

Banking
93,559
9,655
397,446
52,437
9,310,177

Takaful
5,391
6,109
38,905
14,458
736,030

Capital Market
1,503
3,049
13,044
9,147
113,695

Property
1,140
347
4,561
2,972
14,190

Others
1,150
(612)
3,650
(1,489)
4,090















Total
116,418
31,824
494,850
114,566
11,403,756

Consolidated adj.
(24,617)
(13,924)
(28,742)
(29,050)
(1,289,694)















Grand Total
91,801
17,900
466,108
85,516
10,114,062








The activities are conducted principally in Malaysia.

Notes, continued
14.     Segmental Reporting on Financing Analysed by their Economic Purposes, (continued)



30th June 2001
30th June 2000



RM ‘ 000
RM ‘ 000

Agriculture

314,671
127,032

Mining & Quarrying

79,491
67,417

Manufacturing

901,921
638,233

Electricity, Gas & Water

350,592
200,333

Construction

470,477
221,714

Real Estate 

1,326
26,406

Purchase of Landed Property

1,647,401
1,710,850

(of which  :-   Residential

(1,152,810)
(1,156,455)

                      Non-Residential)

(494,591)
(554,395)

Transport, Storage & Communication

138,051
130,554

Finance, insurance and business service

98,916
115,030

Purchase of Securities

132,443
107,531

Purchase of Transport Vehicles

170,844
72,814

(of which  :-   Passenger Cars)

(6,907)
(20,351)

Personal Use

477,260
214,457

Purchase of Consumer Durables

15,577
19,251

Wholesale, Retail Trade, Restaurants & 




     Hotels

87,522
136,633

Community, Social & Personal Services

51,319
66,879

Others

1,305,154
946,984

Total

6,242,965
4,802,118

15. Comparison with the Immediate Preceding Quarter’s Results

For the fourth quarter ended 30th June 2001, the Group registered a profit before tax and zakat amounting to RM16.95 million as compared with RM12.40 million for the third quarter, an increase of 36.70% over the third quarter's profit before tax and zakat. The increase was mainly due to the lower provision made for non-performing financing. 

16. Review of Performance

The results of BIMB Holdings Berhad and its major subsidiaries were: -


Profit Before Zakat and Taxation


4th Quarter Ended

30/06/2001

RM million
3rd Quarter Ended

31/03/2001

RM million
2nd Quarter Ended

31/12/2000

RM million
1st Quarter 

Ended

30/09/2000

RM million
Year Ended

30/06/2001

RM million

BIMB Holdings Berhad
4.10
6.11
8.24
6.60
25.05

Bank Islam Malaysia Berhad
24.60
3.24
13.88
14.66
56.38

Syarikat Takaful Malaysia Berhad
2.30
1.68
0.90
1.76
6.64

BIMB Securities Sdn. Bhd.
(4.47)
(0.46)
(0.43)
(0.21)
(5.57)

Bank Islam (L) Ltd.
3.61
2.05
1.47
1.99
9.12

Syarikat Al-Ijarah Sdn. Bhd.
0.87
0.67
0.70
0.68
2.92

Notes, continued
17. Subsequent material event

There were no material events subsequent to the end of the period reported that have not been reflected in the financial statement for the said period.

18. Seasonality and Cyclicality of Operations

The Group’s operations were not subjected to any seasonality or cyclicality.

19. Current Year Prospects

This note is not applicable for the fourth quarterly report issued.

20. Explanatory Notes

This note is not applicable for the fourth quarterly report issued.

21. Dividend

The Board of Directors recommend for the approval of the shareholders at the Company’s Annual General Meeting to be convened, a first and final dividend of 4.25 less 28% taxation amounting to RM17,226,729 (Year 2000: 4.0% less 28% taxation amounting to RM 16,213,392)  for the financial ended 30th June 2001. The gross and net dividend per share is 4.25 sen and 3.1 sen respectively. (Year 2000 : 4.0 sen and 2.9 sen).


If approved, the dividend will be paid to the shareholders at a date to be announced later.

By Order of the Board

AHMAD HAMDAN ABD HAMID (LS No. 04934)

Secretary

Kuala Lumpur

6th September 2001











